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Statement of Net Assets as at 30.06.2022 
 

 

Futuro 2024 - 1 

 EUR 

Assets                         35,217,671.76     

Securities portfolio at market value                         31,350,330.05     

Cost price                        33,300,780.63     

Unrealised profit/(loss) on the securities portfolio                         (1,950,450.58)    

Cash at bank                           2,850,057.24     

Brokers receivable                             784,871.56     

Interest receivable                             225,323.42     

Placement fees                                 6,223.09     

Other assets                                    866.40     

Liabilities                           2,837,304.64     

Net unrealised depreciation on swap contracts                           2,789,305.89     

Interest and dividend payable                                    803.95     

Accrued management fees                               44,649.50     

Accrued depositary and administrative fees                                 2,545.30     

Net asset value                         32,380,367.12     
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Statement of Operations and Changes in Net Assets for the 
period from 01.01.2022 to 30.06.2022 
 

 

Futuro 2024 - 1 

 EUR 

Income 894,049.53 

Net interest on bonds 216,400.70 

Bank interest on cash account 1,690.46 

Interest on swap contracts 675,958.37 

Expenses 187,641.39 

Management fees 95,504.94 

Taxe d'abonnement 1,763.82 

Depositary and administrative fees 31,572.74 

Professional and legal fees 52,741.86 

Amortisation of placement fees 1,194.24 

Bank interest and charges 2,361.68 

Transaction costs 1,000.00 

Other expenses  1,502.11 

Net income/(loss) from investments  706,408.14 

Net realised profit/(loss) on:  

- sales of securities 11,638.59 

- option contracts 6,162.00 

- swap contracts (219,846.89)  

Net gain/(loss) 504,361.84 

Movement in net unrealised appreciation/(depreciation) on:  

- securities  (2,088,084.26)  

- swap contracts  (4,429,115.65)  

Increase/(decrease) in net assets as a result of operations (6,012,838.07)  

Redemption of distribution units (826,310.94)  

Increase/(decrease) in net assets  (6,839,149.01)  

Net assets at the beginning of the period   39,219,516.13     

Net assets at the end of the period  32,380,367.12 
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Key Figures 
 
 Currency 30.06.2022 31.12.2021 31.12.2020 

Futuro 2024 - 1      

Total Net Assets EUR 32,380,367.12 39,219,516.13 46,060,365.36     

Net Asset Value per     
Class RA2 Accumulation units  EUR 93.56 111.34 105.65 

Class IA2 Accumulation units EUR 0.00 0.00 106.38 

Class IA3 Accumulation units  EUR 93.82 111.39 105.56 

Class ID Distribution units  EUR 91.73 108.60 104.21 

Class ID2 Distribution units  EUR 91.23 108.03 104.21 

Class ID3 Distribution units  EUR 91.16 108.24 104.48 
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Changes in number of units 
 
  

Units outstanding  
as at 01.01.2022 

Units issued Units redeemed 
Units outstanding  

as at 30.06.2022 

Futuro 2024 - 1     

Class RA2 Accumulation units  6,184.370 0.000 0.000 6,184.370 

Class IA3 Accumulation units  15.000 0.000 0.000 15.000 

Class ID Distribution units  279,724.681 0.000 8,101.469 271,623.212 

Class ID2 Distribution units  74,996.654 0.000 0.000 74,996.654 

Class ID3 Distribution units  466.000 0.000 0.000 466.000 
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Portfolios 
 
Futuro 2024 – 1 
 
Statement of Investments as at 30.06.2022  
Description Currency Quantity Market Value in EUR % NAV 
  

  
Transferable securities admitted to an official exchange listing  
  
Bonds and other debt instruments  
    Italy  

EXOR SPA 2.5% 14-08/10/2024 EUR 900,000.00 913,060.62 2.82 

ITALY BTPS  2.5% 14-01/12/2024 EUR 3,500,000.00 3,556,107.42 10.98 

ITALY BTPS 0% 21-15/12/2024 EUR 600,000.00 572,961.51 1.77 

POSTE ITALIANE 0.000001% 20-10/12/2024 EUR 1,040,000.00 983,412.61 3.04 

  6,025,542.16 18.61 

Britain  

BRITISH TELECOMM 1% 17-21/11/2024 EUR 1,000,000.00 969,691.46 2.99 

CANARY WHARF GRP 1.75% 21-07/04/2026 EUR 800,000.00 732,394.06 2.26 

HSBC HOLDINGS 0.875% 16-06/09/2024 EUR 1,000,000.00 968,163.39 2.99 

STANDARD CHART 3.125% 14-19/11/2024 EUR 1,500,000.00 1,495,659.26 4.63 

TESCO CORP TREAS 2.5% 14-01/07/2024 EUR 1,200,000.00 1,198,907.70 3.70 

  5,364,815.87 16.57 

Germany  

COMMERZBANK AG 0.25% 19-16/09/2024 EUR 2,800,000.00 2,637,179.89 8.15 

VOLKSWAGEN FIN 1.5% 19-01/10/2024 EUR 1,400,000.00 1,370,859.34 4.23 

  4,008,039.23 12.38 

France  

BPCE 0.625% 19-26/09/2024 EUR 1,500,000.00 1,441,430.45 4.45 

IMERYS SA 2% 14-10/12/2024 EUR 1,500,000.00 1,465,566.89 4.53 

PEUGEOT 2% 18-20/03/2025 EUR 600,000.00 581,937.85 1.79 

  3,488,935.19 10.77 

United States  

GOLDMAN SACHS GP 2.125% 14-30/09/2024 EUR 1,000,000.00 991,535.14 3.06 

HARLEY-DAVIDSON 0.9% 19-19/11/2024 EUR 600,000.00 571,213.37 1.76 

JEFFERIES GROUP 1% 19-19/07/2024 EUR 1,200,000.00 1,160,931.38 3.59 

  2,723,679.89 8.41 

Ireland  

BANK OF IRELAND 19-08/07/2024 FRN EUR 1,000,000.00 983,829.16 3.04 

FRESENIUS FIN IR 0% 21-01/10/2025 EUR 583,000.00 533,885.44 1.65 

  1,517,714.60 4.69 

Spain  

CAIXABANK 0.625% 19-01/10/2024 EUR 1,400,000.00 1,328,772.49 4.10 

  1,328,772.49 4.10 

Luxembourg  

GLENCORE FINANCE 0.625% 19-11/09/2024 EUR 1,200,000.00 1,137,066.52 3.51 

  1,137,066.52 3.51 

Sweden  

SWEDBANK AB 0.25% 19-09/10/2024 EUR 1,000,000.00 951,381.39 2.94 

  951,381.39 2.94 

Total Bonds and other debt instruments  26,545,947.34 81.98 

Total transferable securities admitted to an official exchange listing  26,545,947.34 81.98 

  
Transferable securities dealt in on another regulated market  
  

Bonds and other debt instruments  

Italy  

INTESA SANPAOLO 0.75% 19-04/12/2024 EUR 1,700,000.00 1,627,616.35 5.03 

ITALY BTPS 0.35% 19-01/02/2025 EUR 1,700,000.00 1,635,641.09 5.05 

  3,263,257.44 10.08 

Japan  

MITSUB UFJ FIN 0.872% 17-07/09/2024 EUR 1,000,000.00 967,327.77 2.99 

  967,327.77 2.99 

France  

BNP PARIBAS 1% 17-29/11/2024 EUR 600,000.00 573,797.50 1.77 

  573,797.50 1.77 

Total Bonds and other debt instruments  4,804,382.71 14.84 

Total transferable securities dealt in on another regulated market  4,804,382.71 14.84 

Total Portfolio  31,350,330.05 96.82 
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General information 
 

1. Changes in portfolio composition 
 
The details of the changes in portfolio composition for the period ended June 30, 2022, are at the disposal of the unitholders at the 
registered office of the Management Company of the Fund and are available upon request free of charge. 

 

2. Swap contracts 
 
2.1 Credit Default Swaps 
 
As at June 30, 2022, the Sub-fund GENERALI INVESTMENTS GLOBAL SOLUTIONS FUND - Futuro 2024 - 1 was engaged in 
credit default swap contracts with JP MORGAN SECURITIES LTD and GOLDMAN SACHS BANK (EUROPE) PLC. 
 

Notional Buy- 
Sell 

Credit default cover Currency Maturity date Unrealised 
appreciation/(depreciation) 

in EUR 

 5,000,000.00  Sell ITRX EUR CDSI S32 5Y 20/12/2024 EUR 20/12/2024 (264,397.00)    
 2,500,000.00  Sell ITRX XOVER CDSI S32 5Y CORP 20/12/2024 EUR 20/12/2024 (238,207.27)    
 2,500,000.00  Sell ITRX XOVER CDSI S32 5Y CORP 20/12/2024 EUR 20/12/2024 (238,207.27)    
 7,500,000.00  Sell ITRX XOVER CDSI S32 5Y CORP 20/12/2024 EUR 20/12/2024 (714,576.00)    
 7,000,000.00  Sell ITRX XOVER CDSI S32 5Y CORP 20/12/2024 EUR 20/12/2024 (666,938.00)    
 7,000,000.00  Sell ITRX XOVER CDSI S32 5Y CORP 20/12/2024 EUR 20/12/2024 (666,980.35)    

     (2,789,305.89)    

  



GENERALI INVESTMENTS GLOBAL SOLUTIONS FUND 
 

10 

Additional Information 
 
1. Securities Financing Transactions and of Reuse Regulation (“SFTR”) 
 
The Regulation (EU) 2015/2365 on transparency of securities financing transactions and of reuse “SFTR” ("Regulation") was 
published in the Official Journal of the European Union on December 23, 2015 and entered into force on January 12, 2016. 
 
Its purpose is to enhance transparency on the market (i) of securities financing transactions (i.e. mainly securities or commodities 
lending or borrowing, repurchase and reverse repurchase agreements as well as lending margin transaction) ("SFT") and (ii) of the 
reuse of financial instruments. 
 
a) Global data 
 
Not applicable as the Fund did not enter into any securities financing transactions during the reporting period.  
 
b) Concentration data 
 
Not applicable as the Fund did not enter into any securities financing transactions during the reporting period. 

 
c) Aggregate transaction data 
 
Not applicable as the Fund did not enter into any securities financing transactions during the reporting period. 
 
d) Data on reuse of collateral 
 
There was no collateral granted by the Sub-fund for securities lending activities as at June 30, 2022. 
 
e) Safekeeping of collateral received 
 
The was no collateral received by the Sub-fund for securities lending activities as at June 30, 2022. 
 
f) Safekeeping of collateral granted 
 
There was no collateral granted by the Sub-fund for securities lending activities as at June 30, 2022. 
 
g) Data on return and cost for each type of SFTs 
 
There was no collateral granted by the Sub-fund for securities lending activities as at June 30, 2022. 
 

2. Global exposure calculation method 
 
The global exposure of the Sub-fund is calculated in accordance with the provisions of the CSSF Circular 11/512. 
 
The Sub-fund of the Fund use the commitment approach to monitor and measures the global exposure. 


